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STAFF REPORT: Finance & IT Services 
 
 

 
A. Recommendations 
 
THAT Council receive Staff Report FIT.12.02 “2012 Annual Repayment Limit” for 
information purposes. 
 
B. Background 
 
Each year, the Ministry of Municipal Affairs and Housing calculates the Annual 
Repayment Limit, based on 25 percent of the own source revenue as reported in the 
Financial Information Report (FIR).  The 2012 Limit is based on the 2010 FIR.  This limit 
represents the maximum amount which the municipality had available as of December 
31, 2010 to commit to payments relating to debt and financial obligation. 
 
For 2012, MMAH has calculated the Annual Repayment Limit at $3,765,823.  The Town 
is well within its limit, having debt payments totalling $1,529,774 for 2012. 
 
C. The Blue Mountains’ Strategic Plan 
 
Providing a strong, well managed municipal government 
 
D. Environmental Impacts  
 
None 
 
E. Financial Impact  
 
The Annual Repayment Limit of $3,765,823 provides the Town with some versatility in 
its borrowing decisions over time.  Ultimately, the Town could borrow up to $40 M over 
15 years @ 5% interest per annum.  This is only an illustration of the leverage ability of 
the Town at this point in time.   
 
F. In Consultation With  
 
Darcy Chapman, Capital Accountant 
 
G. Attached  
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Respectfully submitted, 
 
 
 
____________________________________ 
Robert Cummings, CMA 
Director of Finance & IT Services 
 
For more information, please contact: 
Robert Cummings 
519-599-3131 x245 
rcummings@thebluemountains.ca  
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